
MERGER RELATED FAQ’S 
 
When did the merger become effective? 
The merger became effective at 12:01 a.m. (Eastern Daylight Time) on September 28, 
2010. 
 
What is the name of the combined company? 
The combined company is called “Valeant Pharmaceuticals International, Inc.” 
 
What is the stock symbol for the combined new company? 
The combined company will trade under the symbol “VRX” on the New York Stock 
Exchange (NYSE) and the Toronto Stock Exchange (TSX). 
 
What is the CUSIP number for Valeant? 
The new CUSIP number is 91911K102. 
 
I am a stockholder of pre-merger Valeant (“Old Valeant”). What will I receive in 
exchange for my Old Valeant shares in the merger? 
Old Valeant stockholders will receive, for each share of Old Valeant common stock 
outstanding immediately prior to the effective time of the merger, 1.7809 common shares 
of the combined company. Old Valeant stockholders will not receive any fractional 
common shares in the merger; instead, they will receive cash for any fractional shares. 
 
Will I receive the pre-merger special dividend? 
Old Valeant stockholders of record as of the close of business on September 27, 2010 
will be paid a one-time special cash dividend of $16.77 per share of Old Valeant common 
stock. We call it the pre-merger special dividend. 
 
How is the pre-merger special dividend treated for federal income tax purposes? 
The pre-merger special dividend is taxable as a return of capital or capital gain for U.S. 
federal income tax purposes. Valeant believes that none of the pre-merger special 
dividend is taxable as a dividend for U.S. federal income tax purposes.  
 
When was the pre-merger special dividend paid? 
The pre-merger special dividend was funded on September 27, 2010. 
 
When was the post-merger special dividend distributed? 
Valeant shareholders of record as of the close of business on November 15, 2010 are 
entitled to a one-time special cash dividend of $1.00 per Valeant common share. The 
post-merger special dividend was funded on December 22, 2010. 
  
How is the post-merger special dividend treated for federal income tax purposes? 
The $1.00 dividend is taxable as a dividend for U.S. and Canadian tax purposes 
 
 
 
 



I don’t know how many Old Valeant shares I have. How can I get this information? 
Please contact our transfer agent: 
Canadian Stock Transfer Company Inc. 
320 Bay Street, P.O. Box 1 
Toronto, ON M5H 4A6 
Tel: 888.402.1644 
Website:  
 
What should I do if my Old Valeant stock certificates are lost, missing or destroyed? 
If you cannot produce some or all of your Old Valeant stock certificates, you must obtain 
a lost instrument open penalty surety bond. Alternatively, you may obtain a lost 
instrument open penalty surety bond from an insurance company of your choice that is 
rated A+XV or better by A. M. Best & Company. Please refer to the instructions on the 
letter of transmittal that you will receive to exchange your Old Valeant shares for the 
merger consideration. 
 
When were the 7.625% Senior Notes due 2020 and the 8.375% Senior Notes due 
2016 
redeemed? 
Both series of Senior Notes were redeemed on October 27, 2010.  
 
What is the redemption price of the 7.625% Senior Notes due 2020 and the 8.375% 
Senior Notes due 2016? 
The redemption price for each series of Senior Notes is equal to the principal amount plus 
the premium plus accrued interest. 
 
What is the new conversion rate for the 4% convertible notes? 
The conversion rate, which was adjusted pursuant to the terms of the indenture governing 
the notes as a result of the pre-merger dividend, the exchange ratio for the merger and the 
post-merger dividend, is currently 79.0667 shares of the combined company per $1,000 
principal amount of notes. 
 
What is the new conversion rate for the 5 3/8% convertible notes? 
The conversion rate, which was adjusted pursuant to the terms of the indenture governing 
the notes as a result of the post-merger dividend, is currently 69.6943 shares of the 
combined company per $1,000 principal amount of notes. 
 


